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3AK/IIOYEHHUE
MO OILIEHKE CUCTEMbI KOPIIOPATUBHOI'O YIIPABJIEHUA
AO «<MAXSUSELEKTRTARMOQQURILISH»,
ITPOBEJIEHHOIN ITO UTOT'AM 2020 T'OJIA

3akmoyeHne 00  ONEHKE  CHCTEMBI  KoprmopatwBHOro  ympasnenus — AO
«Maxsuselektrtarmoqqurilish» noaroropnero OO0 «SQB SECURITIES», ocyliecTBASIOIUM
CBOI) JEATENIBHOCTh B KadecTBE MHBECTHIIMOHHOTO KOHCYJIBTAHTA Ha OCHOBaHMH JInieH3uw,
BBIITAHHOW ATEHTCTBOM IT0 Pa3BUTHIO phiHKa kanuTana PY3 or 28 ¢espansa 2020 rona 3a Ne1389.

Ha ocnoBanum morosopa Ne3-OKVY/2021 ot 05 anpens 2021 ropa mpoBeieHa He3aBUCUMAas
OlleHKa CHCTEMb! kopropatuBHOro ympasineHus AO «Maxsuselektrtarmoqqurilish» 3a 2020 rog,.
HezaBucumasi oueHka Obula TIpOBENEHa B COOTBETCTBHUM C 3aKOHOIATENHCTBOM Pecrybmvxu
Y36ekucTaH, B TOM 4YuClie corjiacHo KoJekca KOpHOpaTWBHOTO YIPABJICHHS, YTBEPXKICHHOTO
Kommuccuedt mo moBbimneHnid 3¢G@PEKTHUBHOCTH ACATENFHOCTH aKIMOHEPHbIX OOIECTB U
COBEPIICHCTBOBAHUIO CHCTEMBI KOPIIOPATUBHOTO yrpaBicHus (rmpotokon Ne9 ot 31 mexabpsa 2015
roxa).

Llensto mpoBeAeHHS OLIEHKH sBIsAeTCa (POPMHPOBAHWE HE3ABHCHMOTO OOBEKTHBHOTO
MHEHHI O COCTOSIHHH CHCTEMBI KopirropaTuBHoro ynpasieHus B AO «Maxsuselektrtarmoqqurilish».

OreHka cUCTeMbl KOPIIOPATHBHOTO yrpaBicHUs B O0InecTBe MPOBOIMIACH HA OCHOBAHUH
BonpocHuka, yrBepxnenHoro ["ockomkoHkypeHmu Pecniybnuku Y30ekucran (Ha cerogHsAInHUH
AeHb - AFEHTCTBO NO YNPABICHUIO rOCYJAPCTBEHHbIMM akTuBamu PecnyOnuku VYsOekucrtan) 1
Haygno-o6pa3oBatensroro LieHTpa kopropaTuBHOro ynpasieHus ot 25.07.2016 r.

000 «SQB SECURITIES» HeceT OTBETCTBEHHOCTh TOJIBKO 3a BBIPAXKEHHE CBOETO
MHEHHS O COCTOSHHM KoprmopatuBHoro ympasieHus B AQ «Maxsuselektrtarmoqqurilishy,
c(OPMUPOBAHHOTO Ha OCHOBAaHMU JOKYMEHTOB, OTYCTHOCTH, CBEJICHHMN M WHBIX MaTEpHaloB,
IPEAIOCTABJICHHBIX O0IECTBOM.

OTBETCTBEHHOCTh 32 TIOJIHOTY, COACpP)KaHHE W JOCTOBEPHOCTh MPEHXCTaBACHHBIX
TOKYMEHTOB, OTYETHOCTH, CBEICHUI 15} MHBIX MaTeprajoB HECET AO
«Maxsuselektrtarmoqqurilish». TIo[IMHHOCTP ¥  JOCTOBEPHOCTh IOJNYYEHHBIX HOKYMEHTOB,
OTYETHOCTH, CBEICHUI U UHBIX MATEPHAJIOB HE MPOBEPSIIACH U HE OCIIapUBANIACK.

000 «SQB SECURITIES» mnoatBepxkaaer, u4To npeaocrasaeHHble OOwecTBom
JOKYMEHTBI, OTYETHOCTh U CBENEHHS MPENOCTABIISIOT AOCTATOYHBIE OCHOBAHUS LIS BBIPAKCHUSA
HE3aBHCMMOTO  MHEHHA O  COCTOSHHM  KOpHopaTuBHOro  ympasieHus B AO
«Maxsuselektrtarmoqqurilishy.

Io pe3ynbTaTaM MpOBEIECHHON OLIEHKH, YPOBEHb CHCTEMBI KOPIIOPATUBHOTO YIIPABJICHUS B
AO «Maxsuselektrtarmoqqurilish» 3a 2020 roa, npusHaercs «YAOBJIETBOPUTEJILHLIM».

IHpunoxcenue Nel - CBogHas TabaMIa OLIEHKH CHCTEMBI KOPHIOpaTUBHOTO yripaBneHus AO
" Maxsuselektrtarmoqqurilish ", mpoBeaenHoit o uroram 2020 rozxa,

Hpunoxcenue N2 — Order 1O pe3ynbTaTaM OLIGHKH CHCTEMBbl KOPIOPATUBHOIO
ynpasieans AO " Maxsuselektrtarmoqqurilish ", mpoBenennoi nio uroram 2020 roja;

Ilpunoocenue Ne3 — PexoMeHIAIMH IO yNyYIICHWI0 CHCTEMBI KOPIOPATHBHOTO
ympasienusi B AO " Maxsuselektrtarmoqqurilish ". ey

3amMecTHTEND zmpeKTopé ' @/{/ ;

/- €M.Bainpos
A\ SECURITIES )£

Bld. 3, str. Shahrisabz, Tashkent, Uzbekistan, 100000, Yaﬁekucfaﬁ,;_.fgﬁﬁéi;& Lﬁaxap, lllaxpuca63 kjvack 3 yH.
Ten:+998 71 244-55-15 Tel: +998 97 772-50-99. Web: www .schs.uz Email: info@sgbs.uz



0 SQB | securITIES

Mpunoxerue Nel
KoHcanTuHrosasa KoMrnaHus

000 «SQB SECURITIES»

CsopHasi Tabnuua oueHKK CHCTeMbI KOPNIOPATUBHOTO YNpaBneHus!

AxumonepHoro obuectaa "Maxsuselektrtarmoqqurilish”, nposeneriHoi no uroram 2020 roga

Kon-so Boamondibie bannt Oamwacxal
Ne HanpaBneHwe
BONPOCOB PR S— A oueHka
1 OueHka npoLeayp NOAroTOBKU K BHeapeHuto Kogekca 13 135 135 130
KOpnopaTUBHOTO YTIpaBrieHWs
Ouetka cobriogeHun pekomeHaaumii Kogekca
2 KOpNOPaTUBHOIO ynpaBneHus 37 =00 o 153
3 OueHka COOTBETCTBUA OpraHM3aLMoHHO cTpyKTypbl AO 3 -30 30 30
4 OueHka KoHkypcHOro otbopa 5 45 45 30
5 Ouerka nepexoaa K nybnukauuu B cooteeTctBum ¢ MCOO 3 50 50 30
U MeXayHapoAHbIMW CTaHgApTaMKU ayamTa
OueHka BHeApEeHUs! COBPEMEHHbIX CUCTEM YrpaBneHUs :
6 (ISO, ERP, HUOKP u ap.) o 9 - 3
7 OueHka UHgopMaLWOHHON NONUTUKK 5 -170 320 203
8 OueHka puHaHCOBLIX Pe3ynbTaToB 4 -150 150 -50
9 OueHKa Nnpounx HanpasneHuin 25 -205 55 35
WUroro: 100 -1200 1200 526
DuHanbHas OUeHKa NO NPOLUSHTHON WKane 44%
min max
-1200 1200
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