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Ceunerenscto Ne009974-04 ot 17.07.2015r., BeiganHoe LenTpom
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JInnensust Nel1325, Beigansas LIeHTpoM 110 KOOpAMHAIMA ¥ PA3BUTHIO
pBIHKA IEeHHBIX Oymar PY3 (noine - A2enmemeo no paseumuio pelHka
xanumana Pecny6nuxu V36exucman) 07.05.2018r. Ha ocyIecTBICHUE
po(heCCUOHATEHOM ASITENBHOCTH B KAUeCTBE HHBECTUIIHOHHOTO
KOHCY/IBTAHTA Ha PHIHKE IeHHBIX Oymar PV3

Bonpocnux, ymeepoicoennoiii KK PV3 (noine — AYI'A PV3) u Hayuno-
06pa306aMeNLHBIM YEHMPOM KOPROPAMUBHO20 YNpasienus om 25
wions 2016 eooa




KoHcanTuHroBas KOMIIaHUS

000 INTELLIGENT ANALYTICS GROUP»

3AKITFOYEHUME MO OLUEHKE CUCTEMbI KOPIMOPATUBHOIO
YMPABJEHUA «MAXSUSELEKTRTARMOQQURILISH» AJ,
NPOBEAEHHOM NO UTOrAM 2018 rOJA

3aKI04YeHue 1o OLIEHKE CHCTEMBI KOPIIOPaTUBHOIO YIIPaBJICHUSA
«Maxsuselektrtarmoqqurilish» AJ (ganee - OO6mecTBo) moarotosieHo KoHcanTHHroBOM
komnanueit OO0 «INTELLIGENT ANALYTICS GROUP» (nanee - Kommnanus).

KoMIianus oCyIecTBISET CBOIO AEATEIbHOCTh Ha PHIHKE LIEHHBIX OyMar PecryOnuku
Y30exkucTan Ha ocHoBaHMM JuueH3uud Nel325 ot 07.05.2018r, BeimanHoi llentpom 1o
KOOpJAMHAIMY ¥ Pa3BUTHIO PHIHKA LIEHHBIX OyMar (Hoine - Aeenmcmeo no pazeumuio pouinka
kanumana Pecnybnuxu Y36exucman).

Komnanus opraHuzyeT CBOKO JESATEIbHOCTh B COOTBETCTBHH ¢ 3akoHOM Pecmybiukn
Y36exncran «O peIHKe LeHHBIX Oymary, [lonoxkeHneM «O IeaTenbHOCTH HHBECTHIIHOHHOTO

KOHCYJIBTaHTa Ha PBIHKC LICHHBIX 6YMal")) U IPpYTUMH HOPMaTHBHO-IIPaBOBBIMH aKTaMH.

Llensro mpoBeieHNs OLEHKH SIBIsSETCS (OPMUPOBAaHHE HE3aBUCUMOTO OOBEKTUBHOIO
MHEHHS 0 COCTOSHUM CUCTEMBI KOPIIOPAaTUBHOTO ynpasieHus B O0mecTse.

Onenka cHUCTEMBI KOPIOpPATUBHOIO yrpapieHus B OOIIeCcTBe MPOBOAWIACH Ha
ocHoBaHMM BonpocHuka, yrBepkaeHHOro I'ockomkoHKypeHunu PecriyOnuku Y30ekncran
(Hvine - Aeencmeo no ynpaenenuro 2ocyoapcmeenHvimu akmusamu Pecnybnuku Y3bexucmarn)
u Hayuno-o6pa3oBarensHeiM LleHTpoM KopriopaTuBHOTrO yrpapieuus ot 25.07.2016 r.

Komnanusi HeceT OTBeTCTBEHHOCTh TOJIbKO 32 BbIPajKeHHe CBOEro MHEHHS O
COCTOSIHHM KOPIOpPaTHBHOro ynpaejeHuss B OOmecTBe, c(opMHpPOBAHHOIO Ha
OCHOBAHHHM  [JOKYMEHTOB, OT4YeTHOCTH, CBeleHHH M HMHBIX MaTepHAJOB,
npegocrasiaeHHbIXx O0mecTBoM.

Komnanus mnoarBepxkaaer, uTo npenocrapieHHbie OOMIECTBOM JIOKYMEHTHI,
OTYETHOCTh, CBEACHUS WU HMHBIE MAaTE€pPHalbl MPEICTAB/IAIOT JOCTAaTOYHBIE OCHOBAHUS [Is
BBIPAKEHMS HE3aBUCUMOIO MHEHHS O COCTOSSHUM KOPIIOPaTUBHOTO ynpasieHus B O0ImecTse.

ITo pesynpTaraM TpOBEIEHHON OLIEHKH, YPOBEHb CHCTEMBI KOPIIOPATUBHOIO
yinpasiaenus «Maxsuselektrtarmoqqurilish» AJ mpu3HaeTcs yIOBJIeTBOPHTEJLHBIM 4
cocmaensem 88 dannoe (unu 7% no npoueHmHo wKaie).

JdupexrTop IHocnkepa I'.M.
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KoHcanTtuHroBas KOMIaHus
000 JNTELLIGENT ANALYTICS GROUP»

«MAXSUSELEKTRTARMOQQURILISH» AJ HUHI KOPIMOPATUB
BOLUKAPYB TUSUMWUHU 2018 MU AKYHUTA KYPA BAXOINALL
BYUUYA XYJIOCA

«Maxsuselektrtarmoqqurilishy AJuusar (keiiunrun ypunnapna — XXaMmuar) KopropaTus
OomKapyB TH3UMHHHU Oaxomam Tyrpucuaarn xyinoca «INTELLIGENT ANALYTICS GROUP»
MChJ Koncanrunr komnanuscu (keiuuru ypunnapaa — KoMasus) TOMOHUAAH Taiépuanu.

Kommanus Y36ekucron Pecriy6nukacn Kummarim Koro3nap 0Oo3opuaa ¥3 (aoausiTHHHA
Kuammarin Korosnap 6030puHM MyBO(GHKIAIITHPHII Ba PUBOXKIAHTHPUII Mapkasu (Yosupeu
kynoa - Yzbexucmon Pecnybnuxacu Kanuman bosopunu Pusosicnanmupuw Aeenmaueu)
Tomonugan 07.05.2018 #unna 6epunran 1325 COHNM TMIEH3UATA ACOCAH aMalira OLIUPa/Iy.

Kommanus ¥3 daonustunu «KaMMatin Korosmap 6030pH TYFPUCHIAANTH Y 36eKuCTOH
Pecy6nuikacu Konynura, «Kummarnu Korosmap 0030puja HHBECTHLMS MAaciaxaTducy
daomusaty TyrpucHna» ru HusoM, xamma Gomika HOMATHB-XYKYKHH XyXiKaTjiapra MyBODHK
amalra OIIMpaH.

Kamusarna koprnopaTuB OOIIKapyB TH3MMH XOJATH TYFPUCHAA MYCTaKHM/ XOJIHCOHA
uxpHy makInaHTUpHII Gaxosaul YTKA3UITHAHT aCOCHN MaKcalapuaan 6upa XucoOIanaIa.

JKaMUSTHHHT KOpIOpAaTHB GOIIKapyB TH3MMMHM Oaxomam Y36ekncToH PecryGiumkacy
Iasnar pako6aT KyMUTacH (xo3upau kynoa - Y3bexucmon Pecnybauxacu [Jasnam akmusnapuru
bowkapuui acenmnueu) Ba KopmopaTMB OOMIKApyB HIMHIl-TAbIMM MapKasd TOMOHHLAH
25.07.2016 imnpa Tacaukinanrad CaBoHOMa acoCHIa YTKA3HIIIH.

KoMmanusi ¢pakat JKaMUST TOMOHHIAH TaKIUM 3THITAH Xy»#OKaT/Iap, XHcoboTaap,
MabJyMOTJIap Ba (omKa Matepuaiap acocuga KaMHUATHHHI KOpPNOPAaTHB 0OLIKAPYB
TH3HMH X0JIATH TYFPHCHAA IIAKIJIAHTHPWITaH ¥3 HYKTau HA3apUHU H(OIATAraHINK YIYH
xaBoOrap xucobaaHaau.

Hlynu tapkupnab YTuim Kou3ky, JKaMHAT TOMOHHIAH TaKIUM JTHITAH XYXKIKarTiap,
XUCO0O0TIap, MapIyMoTIap Ba Oomka Marepuannap JKaMHSATHHHI KOpIOpaTuB OOIIKApYB
THU3UMHU XO0JIaTH TYFPUCH/Ia MyCTaKiI QUKp udoaanail yayH etapiau acoc 6l xu3mar Kuiaiu.

V1kasunran Gaxonam HaTmKanapura Kypa «Maxsuselektrtarmoqqurilishy AJ na

KOPIOpaThB OOMKapyB TH3MMHU Japakacd KOHUKApJau 1e6 35THpo() STHIaNH Ba KOPIOPATHB
OOIIKapyB TH3UMH JapakaCHHU OaxONALIHUHT SKyHUM HaTkack 88 6aJa (éxu Gou3 mKanacu

Oyitu4a 7% )HU TalIKKUII ITIH.

JlupexTop

Xpioca Gepurean sagmu: 31.05.2019i |




Koncantuaroas koMmaHus
000 JNTELLIGENT ANALYTICS GROUP»

CONCLUSION ON THE EVALUATION OF THE CORPORATE
GOVERNANCE SYSTEM OF JSC «<MAXSUSELEKTRTARMOQQURILISH»
FOR THE YEAR ENDED, 2018.

Conclusion on the evaluation of the corporate governance system of JSC
«Maxsuselektrtarmoqqurilish» (hereinafter - the Company) was prepared by the consulting
company OOO «INTELLIGENT ANALYTICS GROUP» (hereinafter - IAG).

IAG operates in the securities market of the Republic of Uzbekistan (now - Capital
markets development Agency of the Republic of Uzbekistan) on the basis of license No. 1325,
dated May 07, 2018 and issued by the Center for Coordination and Development of the
Securities Market.

IAG operates in accordance with the Law of the Republic of Uzbekistan "On the
Securities Market", the Regulation "On the Activities of the Investment Consultant on the
Securities Market" and other legal acts.

The purpose of the assessment is to form an independent, objective opinion on the state
of the corporate governance system in the Company.

The evaluation of the corporate governance system in the Company was conducted on
the basis of the Questionnaire approved by the State Committee on Competition (now - State
Assets Management Agency of the Republic of Uzbekistan) and the Scientific and Educational
Center for Corporate Governance in July 25, 2016.

IAG is only responsible for expressing its own opinion on the state of corporate
governance in the Company, formed on the basis of documents, reports, information
and other materials provided by the Company.

IAG confirms that the documents, reports, information and other materials provided by
the Company represent sufficient reasons for expressing an independent opinion on the state
of corporate governance in the Company.

Based on the results of the assessment, the level of the corporate governance system of
JSC «Maxsuselektrtarmoqqurilish» is considered as satisfactory and it is 88 points (or 7%
on the percentage scale). :

BHALG Posikera G.M.
- C——Q{ osiker

Director 7t 1

r Qaf

Issued date of conclusion: 31. 05201 9
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Ne69/05-2019 2
ot «31» mas 2019 roga «Maxsuselektrtarmoqqurilish» AJ

100147, r. Tamkent, SmH000ACKHH paiioH,
yin. TypcyHnxopkacsa, 2a

B coorsercTBuu ¢ gorosopom Nel9/OKY, zakimouennsm 10 ampenst 2019 roga mexy
koHcantuarosoii kommanuein OO0 «INTELLIGENT ANALYTICS GROUP» (nmanee B
TexcTe — KoMmnanus) 1 akuuoHepHeIM obiectBom «Maxsuselektrtarmoqqurilish» AJ (ranee
B TekcTe — O6mecTBo), o utoram 2018 roxa O6p11a MpoBecHa He3aBUCUMast OLICHKA CHCTEMBI

KopropaTtuBHoro yrpasienus «Maxsuselektrtarmoqqurilish» AJ.

OleHKa IpoBe/ieHa Ha OCHOBAHHU MH(OPMAIMH, TIpeICcTaBIeHHOM OOmecTBOM, B TOM
yycie uHpopManuu omy6aukoBaHHON OOmectBoM Ha ExmHoM noprane KOpropaTHBHOH
uapopmaruy, BeO-calite PecmyOimmkanckodt — QongoBoii  Oupku  «TomkeHTY H

KOpIOpaTHBHOM BeO-caiite OOmecTsa.

KoMItanuss HECeT OTBETCTBEHHOCTh TOJBKO 3@ BEIDAKEHME CBOCTO MHEHUA O
COCTOSIHMH KOpIopaTUBHOTO ympasieHus Ob6mectsa. OTBETCTBEHHOCTh 3@ JOCTOBEPHOCTH
uHbOpMalUKY TpeACTaBIeHHONH H omyOaukoBaHHOM OOIIECTBOM HECET PYKOBOJACTBO

«Maxsuselektrtarmoqqurilish» Al.

ITo pesynpTaTaM OLEHKH, npoeneHHON mo uroram 2018 romga, ypoBeHb CHCTEMBI
KOPIIOPaTUBHOI'O yIpaBiIeHus «Maxsuselektrtarmoqqurilish» ~ AJ  mpusHaetcs

YAOBJETBOPDHTECALHBIM.

L=

B paspese HanpaBJIeHHU BBITISAIAT HIKECIEAYIOIM 00pa3oM.



CpogHas Ta0IuIAa OHEHKH CHCTEeMBI KOpPIHOpPATHBHOIO YipaB/JIcHHH

«Maxsuselektrtarmoqqurilish» AJ, npoBegennoii no nroram 2018 roaa

Bo3mosnHbie 6a11b1
Koa-so DakTHYECKAs
Ne Hanpasaenue
BOIMPOCOB OLIeHKA
MHHHMYM MAKCHMYM
| (]gucuxa MPOLEAYp NOATOTOBKH K BHEIPEHHIO 13 135 135 130
0JleKCca KOPINOpPaTHBHOTO YIIPABISHHS
2 Ouenka cobmoacHus pexomenaanuii Koaexca 37 360 360 -9
KOPIOPATHBHOTO YIIPaBIEHHS
3 OuneHKa COOTBETCTBHS OPraHH3alHOHHOT 3 30 30 15
cTpykTypsl AO
4 Ouenka KOHKYpcHOTO 0TOOpa 5 -45 45 -10
» Ouenka nepexoia K ny0IMKalkul B COOTBETCTBHH €
5 3 -50 50 30
MC@O u MeKIYHAPOJAHBIME CTAHAAPTAMH ay/HTa
Ouenka BHePEHHA COBPEMEHHBIX CHCTEM C
g ynpasnerus (ISO, ERP, HHOKP u zp.) . =53 B =33
Vi Ouenka nHQOPMALHOHHOH MOAUTHKH 5 -170 320 72
8 OueHka (hHHAHCOBBIX PE3yILTATOBR 4 -150 150 -50
9 OreHKa NpoYuuX HanpaBIcHUH 25 -205 3 =35
Hroro: 100 -1200 1200 88
DuHATLHAS OIeHKA N0 NPOUEHTHOH WwKame 7%
Hanpasisiem Bam:
1. 3akmouenue 110 OIICHKE CUCTEMBI KOpPIIOpATUBHOI'O VIIpaBJICHNA

Hpunoowcenue na 24-x aucmax.

«Maxsuselektrtarmoqqurilish» AJ, nposenenHoit mo wuroram 2018 roma (5
nuctoB) ¢ mpuiokerueM Oruera (15 nucTtos).
2. JIBa sk3emiuigpa cueta-daktypsl Ne46 ot 31.05.2019r. u aBa 3Kk3eMiuIsgpa AKTa
ot 31.05.2019r. (Bcero 4 nucra).

Hesasucuman xoucanmunzosas komnanua 000 «INTELLIGENT ANALYTICS
GROUP» evipasicaem Bam ceoe
COmMpYOHUHECme0.

nouymernue

U Haoeemcsa Ha

IMocuxepa I'.M.

oanvHeluee



